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ANNUAL REPORT 2023-24 



NOTICE 
SHORTER NOTICE IS HEREBY GIVEN THAT THE 11 rn ANNUAL GENERAL 
MEETING OF THE MEMBERS OF P N GADGIL JEWELLERS LIMITED 
(FORMERLY KNOWN AS P N GADGIL JEWELLERS PRIVATE LIMITED) IS 
SCHEDULED TO BE HELD ON TUESDAY, SEPTEMBER 03, 2024 AT 10:30 A.M. AT 
THE REGISTERED OFFICE OF THE COMPANY AT 694, NARAYAN PETH, PUNE, 
MAHARASHTRA- 411030, TO TRANSACT THE FOLLOWING BUSINESS: 

ORDINARY BUSINESS: 

Item No. 1: To receive, consider and adopt the Audited Standalone & Consolidated Financial 

Statements of the Company for the financial year ended 31 March 2024 together with the 

Reports of the Board of Directors and the Auditors thereon. 

Item No. 2: To re-appoint Ms. Radhika Gadgil (DIN: 00490499) as a Director liable to retire by 

rotation: 

To consider and if thought fit, to pass with or without modification the following resolution as an 
Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, 

sections, rules of the Companies Act, 2013(including any statutory modifications or re­

enactment thereof for the time being in force), Ms. Radhika Gadgil (DIN: 00490499), who retires 

by rotation at this meeting be and is hereby re-appointed as a Director of the Company." 

Item No. 3: To re-appoint Mr. Kiran Firodiya (DIN: 03386738) as a Director liable to retire by 

rotation: 

To consider and if thought fit, to pass with or without modification the following resolution as an 
Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, 

sections, rules of the Companies Act, 2013(including any statutory modifications or re­

enactment thereof for the time being in force), Mr. Kiran Firodiya (DIN: 03386738), who retires 

by rotation at this meeting be and is hereby re-appointed as a Director of the Company." 

By Order of the Board of Directors 

For P N Gadgil Jewellers Limited 

(Formerly Known as P N Gadgil Jewellers Private Limited) 

\\� 
Hiranyamai Kulkarni 

Company Secretary 

(Membership No: A48576) 

Date: August 24, 2024 
Place: Pune 

P N Gadgil Jewellers Limited 
(Formerly known as P N Gadgil Jewellers Pvt. Ltd.) 

Registered Office.: P NG House, 694, Narayan P eth, Kunte Chowk, Laxmi Road,Pune, - 411030. Maharashtra, India. 

Tel. No. +91 20 24435005 I Fax: +91 20 244305011 
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A, S, DESAI & A.SSOCIATES
Company Secretaries $$

SECRETARIAL AUDIT REPORT

[Pursuont to section 204(1) of the Companies Act, 2073 and rule No.9 of the Companies

(Appointment and Remunerotion of Managerial Personnel) Rules, 20141

FOR THE FINANCIAL YEAR ENDED 315T MARCH,ZOZ4

lo,

The Members,

P N GADGIL JEWELLERS LIMITED

694, NARAYAN PETH, PUNE MH 411O3OIN

[ClN: - U36912PN2013P1C149288]

I have conducted the secretarial aurlit of the compliance of applicable statutory provisions and the

arjherence to good corporatc practices by P N GADGIL JEWELLERS LIMITED [ClN:-

U36912P112013P1C1492881, (hereinal'ter called the Company). Secretarial Audit was conducted in a

manncr that provided me a reasonable basis for evaluating the corporate conducts/statutory

compliances and expressing my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed and

other records maintained by the company and also the information provided by the Company, its

officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report

that in nry opinion, the Company has, during the audit period covering the financialyear ended on 31't

t/larch, 2024, complied with the statutory provisions listed hereunder and also that the Company has

proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject

to the reporting made hereinafter:

I have examined the books, papers, nrinute books, forms and returns filed and other records maintaineo

by the Company for the financialyear ended on 31,'t March, 2024, according to the provisions of:

(i) The. Cornpanies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder; (Not

applicahrle to the Company during the Audit Period)

(iii) The Depositories Act, L996 and the Regulaticns and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the

extent of fureign--Diree$-lnvest*renb Overseas Direct lnvestment al+d-€x+e+++al- €ommereial

Borrc+tln6:s;

(v) The followlrrg Regr.rlations ancl Guidelincs prescribed under the Securities and Exchange Board of

lndia Act, 1992 ('SEBI Act'):

(a) The Securities and Exchange Board of lndia (Substantial Acquisition of Sirares and Takeovers)

Regulations,20lJ.; (Not applicable to the Company during the Audit Period);

(b) The Securities and txchange Board of lndia (Prohibitlon of lnsider Trading) Regulations,2Ol5;

(Not applicable to the Company ouring the Audit Period);
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The Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements)

Regulations ,201.8;

The Securities and Exchange Board of lndia (Share Based Employee Benefits and Sweat Equity)

Regulations ,2021; (Not applicable to the Company during the Audit Period);

The Securities and Exchange Board of lndia (lssue and Listing of Non-Convertible Securities)

Regulations,2O2l; (Not applicable to the Company during the Audit Period);

The Securities and Exchange Board of lndia (Registrars to lssue and Share Transfer Agents)

Regulations, 1993 regarding the Companies Act and dealing with clienU

(g) The Securities and Exchange Board of lndia (Delisting of Equity Shares) Regulations, 2021; (Not

applicable to the Company during the Audit Period)and;

(h) The Securities and Exchange Board of lndia (Buyback of Securities) Regulations, 2018 (Not

applicable to the Company during the Audit Period).

(vi) lfurther report that, having regard to the compliance system prevailing in the Company and on

examination of the relevant documents and records in pursuance thereof on test-check basis, the

Company has complied with the following laws applicable specifically to the Company:

(a) The Bureau of lndian Standards Act, 201"6;

(b) The Legal Metrology Act, 2009;

(c) Tlre BIS Scheme for hallmarking of Gold and Silver Jewellery;

(d) The Standards of Weights and Measures Act, 1976.

I have also examined compliance with the applicable clattses of the following:

(i) Secretarial Standards with respect to Meetings of the Board of Directors (SS-1) and General

Meetings (SS-2) issued by The lnstitute of Company Secretaries of lndia; and.

(ii) SEBI (Listing Obligations and tlisclosure Requirements) Regulations,2015; (Not applicable to the

Company during the Audit Period)

During the periocl under review the Company has generally complied with the provisions of the Act,

Rules, Regulations, Guidelines, Standards, etc. mentioned above.

I further report that:

The Board of Directors of the Company is duly constituted urith proper balance of Executive Directors,

Non-Executive Directors and lndepencient Directors. The changes in the composition of the Board of

Directors tllat took place during the period under review were carried out in compliance with the

provisions cf the Act,

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on

agenda were sent in advance and e system exists for seeking and obtaining further information and

clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Nleetings were carried out unanimously as recorded in

the minutes of the meetings of the Board of Directors or Committees of the Board, as tW
lrT

(c)

(d)

(e)

(f)
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lfurther report that, there are adequate systems and processes in the Company commensurate with

the size and operations of the Company to monitor and ensure compliance with applicable laws, rules,

regulations and guidelines.

I further report that, during the Audit Period, the following specific event took place having a major

bearing on the Company's affairs in pursuance of the above referred laws, rules, regulations, guidelines,

sta nda rds.

a) The Company received an approval for conversion from Private Limited to Public Limited on

05.04.2023;

b) The Company constituted various committees of the Board of Directors as applicable for the

Public Limited Company;

c) The Company invited & accepted deposits from public under section 73,76 and other applicable

provisions of the Companies Act,2013 and the relevant Rulesframed thereunderand in terms

of approvalfrom the members in EOGM held on 30,09.2023 and pursuantto the advertisement

published in the newspapers dated 09.11.2023;

d) The limits of sale, lease or otherwise dispose of whole or substantially the whole of the

undertaking under section 180(1)(c) and borrowing under section r80(r)(a) were increased to

Rs. 1000 Crore respectively;

e) The authorized share capital of the Company was increased to Rs. 200 Crore by creating

additional7,50,00,000 equity shares of Rs. L0/- each vide special resolution passed in the EOGM

held on 28.12.2023 and accordingly the Capital Clause in MoA was altered;

Entire issued capital of preference shares was converted to equity shares in the ratio of 1:1

pursuant to the approval obtained from the preference share-holders and vide special

resolution passed in the EOGM held on 28.1,2.2023;

g) Entire authorized unissued preference share capital was re-classified into equity shares vide

special resolution passed in EOGM held on 18.03.2024. Accordingly, the Capital Clause of the
MoA was altered. The Company now having only equity share capital as its authorized share

ca pita l;

h) Foreign investment limit increase to 20% vide special resolution passed in EOGM held on

18.03.2024;

i) New set of articles of association adopted to align it with the requirements of the stock
exchanges where the Company intends to list its shares vide special resolution passed in EOGM
held on 1,8.03.2024;

j) The approval pursuant to Section 23, 62(a)(c) and allother applicable provisions for lnitial Public
Offering (lPO) was obtained vide special resolution passed by the member in EOG

f(*\,\
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Draft Red Herring Prospectus (DRHP) was filed with the securities Exchange Board of India (SEBt)
on27'03'2024' The same was pending for approval from SEBI as on last day of the reporlng
period;

PNG Jewellers LLC a Joint Venture of the Company closed during the year under review.

P N Gadgil Jewellers DMcc a foreign wholly owned subsidiary of the Company closed during the
year under review.

My report should be read along with the attached Disclaimer letter of even date forming part of this
report.

Practicing Company
ACS No.:49566
C. P. No.: 18903
UCN:520.17MH515700
U Dl N : A049566F000865359
PR No. 221.1./2022

Date:37.07.2024
Place: Pune

k)

r)

m)
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A, S, DESAI & ASSOCIATES
Company Secretqries

Annexure to the Secretarial Audit Report

To,

The Members,

P N GADGIL JEWELLERS LIIViITED

694, NARAYAN PETH, PUNE MH 411030.

My report oi even clate is to be read along with this letter.

1. lvlaintenance of Secretarial record is the responsibility of the management of the Cornpany. My

responsibility is to express as opinion on these secretariai records based on my audit.

?-. The compliance of the provisions of Corporate and other applicable Laws, Rules, Regulations,

S[andards, is the responsibility of tlre management. My examination was limited to the verification

of procedures on test basis.

3. I have followed the audit practices and process as were appropriate to obtain reasonable assurance

about the correctness of the contents of the Secretarial records. Ihe verification was done on test

basis to ensure that correct facts are reflected in secretarial records. I believe that the processes and

practices, I followed provide a reasonable basis for my opinion.

4. I have rrot verified the correctness and appropriateness of finarrcial records and Books of Accounts

of rhc Company.

5. Where ever required, I have obtained the Management representation about the compliance of

laws, r'r!es and regulations and happening of events etc.

6. The Secretarial Audit repcrt an assurance as to the future viability of the Company nor of

the efticacy or e-ffecti rnanagement has conducted the affairs of the Company

ABHIJIT !

Practicing Company Secr

ACS No.: 49566

C, P, No.:18903
UCN: S2017N41-1515700

Date:31.O1 .7-024

Place: Pune

Office Addrcss: Flat No. B:l- 1401, ,llatttra tht'k View. DSK Vishwa Road, Dhalnri, Putte-4 I 104 I
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